TOGETHER with all and singular the righls;-members, hereditaments, and appurtenances to the same belonging ot in any way
- incident or appertaining, including all built-in stoves and refrigerators, heating.

to wall carpeting, fences and gates, and any other equipment or fixtures now or
it being the intention of the partics hereto hat all such fixtures and equipment; other than househokd furniture, he considered

the realty. )
TQ HAVE AND TOQ HOLD all and singular the said premises unto the Mortgagee, ity sucedssors and assigns forever,

air conditioning, plumbing and eléctrical fixtures, wa
or herealter attached, connected or fitted in ;m{ manner,’
a part of

The Mortgagor represents und warrants that said Mortisagor is seized of the above deseribed premises in fee simple absolute; that
* the above described premises are free and .clear-of all liens or other encumbrances; that the Mortgagor is Inwfully empowered to con.
vey or eocumber the same; and that the Mortgagor will forever defend the said premises unta the Mortgager, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR CovENANTS AND AGREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and in the manner therein provided. : .

2.. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Murgapee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or vther such purposes pursudnt to the
provisions of this mortgage, and slso for any loans or advances that may hereafter be made by the Mortgagee to the Mortagor under
the authority of Sec, 45-55, 1962 Code of laws of South Caroling, ds amended, or similar statetes; and all sums 5o alvanced shall bear
interest at the samie rate or rates as that provided-in said note unless otherwise agreed upon by the parties and shall be payalde at the

“tleniand of the Mortgagee, unless otherwise provided in writing. . ‘

3. That Mortgagor will keep the improverients on the mortgaged premises, whether now existing or hereafter to be erected, jnsured
against loss by fire, windstorm and other hazards in a sum not less than the balance due Dereuder at any time and in a COlLpany o
conpanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or pulivies of insuranee o the Mortgagee and
axzrees that all such policies shalf be held by the Mortgagee should it so require aad shall include loss payable clinses in Linor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof o the Mortgagee by registered uail; and shouk! the
Mortragor at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mortgagee may cinise
such improvements to be insured in the name of the Mortgapor and reimburse itself for the cost of such insurenee, with interest as
hercinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Martgazor fail to do-
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary anid charge the expueises for such
repaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

" . . . v . - . .

5. That the Mortgagee may at any time require the issuance and maintenance of insturance upon the life of any person abligated
under the indebtedness secured hereby i a sun.sullicient to pay the mortgage debt, with the Mortgagee as beneliciary, and it the
l;iurfmlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become o part of the mortgage

cht. .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises an or before the
tue dates thereof aned to exhibit the receipts therefor at the offices of the Mortgagee iouncdiately upon payment, amd shonld the Mort-
garor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same smd chargge
the amonnts so paid to the mortgige debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgator agrees that the principal mnonnt of the indebtedness herely
secured sl he disharsed to the Mortgagor in periodie payments, as constrction progresses, in aceordance with the terms and condi-
ln}n_s of a Comstruction Loan Agreement which is separately executed but js made o part of this maortgage and incorporated herein by
reference, ) ’

A That the Mortgazor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgagor so enenmher such premises, the Mortgagee may, b its option. declare the indebtedness hereby secured to be
imaediately doe and payable and may institute any proceedings necessary to collect said indebtedness,

9. Thit shouldl the Mortgagor alienate the mortgaged premises Ly Contract of Sale. Bowd for Title, or Deed of Convevance, and
the within morteage indeltedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assmmption of the mortggze indebtedness, pay the reasonable cost as reqnired by the Association for processing the
assumption. turnish the Association with a copy of the Contract of Sale, Bond fur Title. or Decd of Cotwveyancr, aml Dave the interest
rate on the loan balanee existing at the time of transfer modificd by increasingg the interest rate on e said loan halanee to the maxi-
mum rate pec anium permitted to he charged at that time by applicable South Caroling L, or a lesser nerease in interest rate as may
be determined hy-the Association. This Association will notify the Mortgagor or his purchaser of the news interest rate nd monthly: pay-
ments, und will mail him a new passhook. Shonld the Mortiagor, or his Purcliser, (il to vemply with the provisions of the within
paragrapl, the Mortagee, at jts option, may declire the indebtedness herehy seetred to be immediately due and pavable and may
institute any proceedings necessiry to collect said indebtedness. )

10. “That should the Mortgagor fuil to make payments of principal and interest as due on the promissory note and the sane shall he
unpaidd for a period of thinty (30 davs. or if there should be any Failore to comply with asd abide by any by-laws or the charter of
the Mortzuee, or any stipulations set out in this morterge, the Mortgagee, at its option. way write to the Morteagor at his et known
address wiving him thirty (30 days in which to rectify the said defuult and shonld the Mortgagor fail 1o rectify said defanlt within the
said thirty days. the Mortgage, may. at its option, doerease the interest rate on the hoan balance for the remaining term of the loan or
for a losser term to the masibnum rate per anpum permitted to be charged at that time by applicalle South Carolina Taw, or a lesser
increase rate as may be determined by the Association, The monthly pavments will he adjisted acvorndingly,

1L That should the Mortgagor Fail to make pasments of principal aml interest as eue on the promissory note and shonld any mouthly
installment become past due for a period in excess of 15 days, the Mortgagee iy collect a “late charee” not to exceed an amount
equal to five (557 ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments, ’ : '

12. That the Mortgagor hereby assigns o the Mortgagee, its successors and assigny. all the rents, issues, and profits acerning from
the montgaged premises, retaining the right to colleet the same so long as the delnt Lereby seevred §s not i arrears of pavment. but
showld any . part of the principal indebtedness, or interest, taxes, or fire insncne preminms, be past due and unpaid, the Morteagee
may without notice or further proceedings take over the morliaped premises, if they shadl be ocaupied by o tenant or tenants, and
collect sail rents and profits and apply the same to the indebtedness herehy seenred, withinl Tinhility to account for anything more”
than the remts and profits actually coliected, less the cost of collection. sl any tenant i anthorized. upon request by Mortgagee, to
nutke all rental payments direct to the Maortagee. without Iishility to the Morteusor, until potificd to the vontiary by the Morteagee;
and should said premises at the time of such defanit=be occupiod by the Mortwavor, the Morteagee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas wha shall be resident or presiding in the eounty aforesail for the appoint-
ment of a receiver with antharity to take possession of siid premises amd callect suels rents and profits, applving said rents, after paye
ingg the cost of collection, to the mortgage debt without liahility ta account for anything more thag the rents and profits actually

collected. -

13. That the Mortgagee, at jts option, niay require the Morteagor to pay to the Mortmgee, on the fiest day of each month until the
nate seenredd hereby s felly paid, the following sams in addition to the paviients of principal and interest provided in saild note: a swn
equal to the premiuvms that will nest become due and payable on polivies of mortwee oty insuranee (i applicalle ). fire ad other
hazard insurance covering the mortgaged property. piis tases. and assessments nead doge on the mortgaged premises (all as estimated by
the Mortaagee) less all sums already paid therefor. divided by the number of manths 1o clipse hefore une month prior to the date when
such premiums. taxes, and assessiments will be dve anmil pavable, such sums to he held by Morteagee to ray s:lit'i‘ preminms, taves and
special assessinents. Should these payments exceed the—mmount of payments actially made by the Morteauee for -taxes, assessments, or
insurance premimns, the excess may be eredited by the Mortgagee on subseaguent pyments to be made by the Morteagor: if, however,
said sums shall he insufficient to make said payments when the samne shiall become dne and pavable, the Mortwagor shadl pav to the
Mortgagee any mmonnts necessary to make up the deficiency, The Mortiavor further acrees that at the end of ten vears from the date
hereof, Mirtgagee may, at its option. apply for renewal of mortgage guannty or similar josurance {if applicable) covering the balance
then remaining due an the mortgage debt. and, the-Mortsagor mav. at ity option, pay the single preminm reguired for the remaining
years of the term, or the Moddgagee may pay suel preminm and add the same to the mortease debt in which event the Morteagar shall

repay {0 Morttagee such premium payment, with interest, at the rate specificd in said promissory note, in equal monthly installments
over the remitining payment period. )

S




